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C O M M E R C E   P R O G R A M

Department of Management
University of Toronto at Mississauga
Erindale College

MGT 220H5 S

Financial Accounting II:    The Quality of Earnings
Course Outline – Winter 2004
Class Location & Time:
Room 160, North Building, Wednesday, 1 to 3 pm
Instructor:
Connie Reed
Office Location: 

Room 213, Kaneff Building

Office Hours:
  
Wednesdays, 3:00 to 4:00 pm
Telephone:

905-828-3918
Voice Mail:

416-978-3108
E-mail Address:              
reed@rotman.utoronto.ca.

Web Site:  


www.rotman.utoronto.ca/~reed/
Tutorials:


TBA, beginning week two
Teaching Assistant:

Kathy Falk





kathy.falk@rogers.com

Course Description and Objectives
This intensive intermediate course in financial accounting is designed for both prospective accounting majors and non-majors.  While much of the technical material is accounting, accounting does not exist in a vacuum.  This course integrates business with accounting.  Students taking this course will learn to understand accounting from two (often conflicting) perspectives:  that of the professional accountant and that of the professional business manager.
After successfully completing this course you should be a smarter, more savvy and knowledgeable businessperson.  More specifically, you will be able, at a basic level, to:

1.
Read and understand financial statements; and,

2.
Identify, analyze and resolve financial reporting issues.  This course should prepare you well for more advanced accounting and finance courses.
Required Texts

Kieso et al., (Kieso) Intermediate Accounting, Volume 1, 6th Canadian edition, 2001, Wiley, Toronto

Mallouk, (ANK) Adders ‘N Keyes, 5th edition, 2001, McGraw-Hill Ryerson
Other Materials

Materials on the course web page

Optional:  Kieso et al., Intermediate Accounting, Volume 1, 6th Canadian edition, Study Guide
Determination of Grades

In-class quizzes
10%
See schedule below

Assignment                              
20%
Friday, February 13th
Mid-term Test                
25%
Wednesday, February 25th

Final Examination                      
45%
During formal examination period
TOTAL                                             100%
Requirements and Criteria

In-class quizzes.  





Date


Topics on Quiz
 


Quiz A

January 21

Classes 1 and 2



Quiz B

February 4

Classes 3 and 4



Quiz C

March 10

Classes 5 and 6



Quiz D

March 24

Classes 7, 8, and 9



Quiz E

April 7


Classes 10, 11, and 12
At the beginning of class on the above dates, students will take a short quiz.  Students arriving late for class will not receive extra time to complete the quiz.  Students arriving after the quiz is over, or students who do not attend class that day will receive a mark of zero.  As a core course in the Commerce Program, there is a great deal of material to cover.  Expectations are high.  The quizzes will help you keep on top of the material.

Assignment.  The assignment will be introduced during meeting 2.  Tutorials are available at which assistance will be available.  Please bring your Adders ‘N Keyes book to this class.  This is an individual assignment.
Mid-Term Test.  The mid-term test will be held on Wednesday, February 25 from 1:10 to 3:00 pm.  It will cover all materials (readings and lectures) from meetings 1 to 6 inclusive.  It will consist of multiple choice questions, problems, and a mini case.
Final Examination.  The final examination will be held during the formal examination period.  It will be two hours in duration and will cover materials from the entire course (lectures and readings).  It will consist of multiple choice questions, problems, and a mini case.

On the test and final exam you are responsible for all topics in the required readings regardless of whether or not they are discussed in class, and you are responsible for all topics covered in class, regardless of whether or not they are covered in the text.  
Procedures and Rules

Missed Test: In the event a student misses the mid-term test for medical or for compassionate reasons, the student must: 1) contact the Management Department office (Ms. Murray at 905-828-3914); and, 2) submit a medical certificate or other applicable documentation to the Management Office within 48 hours of the test date.  The mark for the term test will be re-weighted to the final examination.  There will be no make-up test.
Missed Quizzes.  In the event a student misses a quiz due to illness or for compassionate reasons, the student must: 1) e-mail the TA (Kathy FAlk); and, 2) submit a medical certificate or other applicable documentation to the Management Department office within 48 hours of the quiz date.  There are no make-up quizzes.  Students missing a quiz for medical or compassionate reasons will have the mark re-weighted to the other quizzes.
Required documentation.  Medical certificates should indicate the type of illness and date of illness.  A note documenting a visit to a doctor is not sufficient.  Minor illnesses, including upper respiratory infections (colds), or fatigue, are examples of unacceptable reasons for missing a quiz or the mid-term test.  All documentation should have the name and telephone number of a person that can be contacted to verify the note’s authenticity.  Failure to follow these procedures will result in a grade of zero.

Re-marking:  Only tests and quizzes turned in before leaving the class in which they are returned will be considered for remarking.  Tests or quizzes written in pencil or using white-out will not be remarked.  The entire test or quiz will be remarked.  The mark may go up, go down, or remain the same.

Late Assignments:  Late assignments will not be accepted for any reason.  Assignments may be handed in before the due date.

Academic Misconduct:  Students should note that copying, plagiarizing, or other forms of academic misconduct will not be tolerated.  Portable, silent calculators are permitted during the mid-term test and quizzes.  If you use a programmable calculator, you must clear the memory before coming to the test or quiz.  Failure to do so is considered to be cheating.
Any student caught engaging in such activities will be subject to academic discipline ranging from a mark of zero on the assignment, test or examination to dismissal from the university as outlined in the academic handbook.  Any student abating or otherwise assisting in such misconduct will also be subject to academic penalties.

Conduct of Classes

Technical material will be covered in class and reinforced through self study.  You should read the weekly readings before coming to class.  Attendance in class is a required component of this course.  

One-hour tutorials will be offered at various times throughout each week.  During this tutorial, Kathy Falk will be available to answer your assignment- and self-study-related questions.  You should rely upon these tutorials and Kathy’s assistance for all of your out-of-class learning needs.  If Kathy is unable to help you with your specific questions, or if you have any concerns/problems not related to the course learning material, you should contact me or come to my office hours.

Course Timetable

	Class 
	Date
	Topic
	Reading(s)

	1
	Jan 7
	The conceptual framework of accounting
	Kieso, Chapters 1 and 2

	2
	Jan 14
	Income statement and statement of retained earnings
	Kieso, Chapters 3 and 4 (exclude Discontinued Operations, pages 123 to 125) 

Review Notes:  The Accounting Cycle (web page)

	3 & 4
	Jan 21*
Jan 28
	Balance sheet, statement of cash flows, financial statement analysis, and case analysis
	Kieso, Chapter 5

	5
	Feb 4*
	Time value of money
	Kieso, Appendix (at back of text)

	6
	Feb 11
	Cash and receivables
	Kieso, Chapter 7 (include Appendix 7A; exclude Sales of Receivables, pages 322-325)

	
	Feb 16-20
	Reading Week
	

	7
	Feb 25


	Mid term test
	

	8 & 9
	Mar 3
Mar 10*
	Inventory
	Kieso, Chapters 8 and 9 (exclude Retail Inventory Method, pages 421-426)

	10
	Mar 17
	Capital assets
	Kieso, Chapter 11 (Include Appendix 11A)

	11
	Mar 24*
	Amortization, impairments, and depletion
	Kieso, Chapter 12

	12
	Mar 31
	Investments
	Kieso, Chapter 10, Temporary Investments, pages 455 to 459

	13
	Apr 7*
	Wrap Up
	

	
	TBA
	Final Examination
	


Notes:

1.
When reading the chapters:  

a) skip the end of chapter appendices unless explicitly told otherwise; 

b) study the Underlying Concepts in the margins; and, 

c) skip the International Insights and IAS Notes in the margins.

2.
Dates marked with an * are quiz days.

3.
Last Date to drop course from Academic Record: March 7 2004.
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