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Canadian

EDUCATIONAL BACKGROUND:
l987

Ph.D. in Management, Major in Finance 

Faculty of Management, University of Toronto

l983
M.B.A., Major in Finance

Faculty of Management, University of Toronto

l98l

B.A., Major in Economics

University College, University of Toronto

EMPLOYMENT HISTORY:

Full Professor, University of Toronto, July 2004 - present

Associate Professor, University of Toronto, July 1992 – June 2004.

Assistant Professor, University of Toronto, July 1990 - June 1992.

Assistant Professor, McMaster University, July l987 - June l990.

Lecturer, McMaster University, July l985 - June l987.

Instructor, Commerce and Finance Program, University of Toronto, Summer l984, l985

TEACHING EXPERIENCE (Graduate and Undergraduate):
Programs:
Master of Business Administration (MBA)



Master of Management and Professional Accounting (MMPA)



Master of Finance (MFIN)

Executive MBA (EMBA)

Undergraduate Commerce 

Courses:
Managerial and Corporate Finance (Advanced and Introductory)
International Financial Management 
Financial Accounting (Advanced and Introductory)

International Accounting 
PEER REVIEWED PUBLICATIONS:
R. Kieschnick and W. Rotenberg, “Working Capital Management, the Credit Crisis, and Hedging Strategies:  Canadian Evidence”, Journal of International Financial Management and Accounting, Volume 27(2) (2016), pp. 208-232.
W. Rotenberg, “Mitigation of U.S. Home Bias in the Valuation of Canadian Natural Resource Firms:  Choice of Reporting and Transaction Currency”, Multinational Finance Journal, Volume 17 Numbers 3&4 (2013), pp. 201-242.
P. Halpern, R. Kieschnick and W. Rotenberg, “Determinants of Financial Distress and Bankruptcy in Highly Levered Transactions”, The Quarterly Review of Economics and Finance, Volume 49 (2009), pp. 772-783.
P. Halpern, R. Kieschnick and W. Rotenberg, "Managerial Shareholdings, Firm Value and Acquired Corporations”.  The Quarterly Review of Economics and Finance, Volume 45, No. 4, (September 2005), pp. 781-795. 

L. Chan and W. Rotenberg, “Accounting and Accounting Education in the People’s Republic of China”, International Studies of Management and Organization, Volume 29 No. 3 (Fall 1999), pp. 37 – 53.

PEER REVIEWED PUBLICATIONS (Cont’d):
P. Halpern, R. Kieschnick and W. Rotenberg, “On the Heterogeneity of Leveraged Going Private Transactions,” Review of Financial Studies , Volume 12 No. 2 (Summer 1999), pp. 281 – 309.
R. Elitzur, P. Halpern, R. Kieschnick, and W. Rotenberg, “Modeling the Management Buyout Decision,”  Journal of Economic Behaviour and Organization , Volume 36 (1998), pp. 347 – 367.

L.Chan, R. Harris, and W. Rotenberg, “Accounting in China”, in Modern Taxation in China, ed., D. Brean, 1998, Routledge, New York, pp. 285 – 301.
L.Chan, Y. Che and W. Rotenberg, “The Course of Development of Chinese Accountants System and its Economic Restructuring,” International Business Review Volume 7 No. 2, April 30, 1998, pp 3 - 8 (in Chinese).

W. Rotenberg, “Harmonization of Foreign Currency Translation Practices: Canadian Treatment of Long Term Monetary Items, International Journal of Accounting , Volume 33, No.4, 1998, pp. 415 -431.

L. Booth and W. Rotenberg, “Instructional Case: Great Lakes Forest Products,” Accounting Education, Vol. 5 (No. 4) 1996, pp. 341-366.

W. Rotenberg, “Discussion of the Voluntary Inclusion of Forecasts in the MD&A Section of Annual Reports,” Contemporary Accounting Research, Vol. 11, No. 1, Fall 1994, pp. 489-496.

L. Booth and W. Rotenberg, "Further Evidence on Corporate Preferences for Foreign Currency Accounting Standards, Journal of International Financial Management and Accounting, Vol. 3, No. 2, Summer 1991, pp. 133 - 159. 

I. Krinsky and W. Rotenberg, "The Valuation of Initial Public Offerings:  The Small Firm Case," pp. l-l8 in Advances in Small Business Finance, R. Yazdipour (ed.) Kluwer Academic Publishers, Norwell MA, l991.

L. Booth and W. Rotenberg," Assessing Foreign Exchange Exposure:  Theory and Application Using Canadian Firms," Journal of International Financial Management and Accounting, Vol. 2, No. l, Spring l990, pp. l-23.

W. Rotenberg, "Characteristics of Canadian Firms Identifying Accounting Hedges for Foreign Debt," Canadian Journal of Administrative Sciences, Vol. 6, No. 3, September l989, pp. 24-30.

I. Krinsky and W. Rotenberg, "The Transition to Competitive Pricing on the Toronto Stock Exchange," Canadian Public Policy, Vol. l5, No. 2, June l989, pp. l35-l44.

PEER REVIEWED PUBLICATIONS (Cont’d):
I. Krinsky and W. Rotenberg, "Signalling and the Valuation of New Issues Revisited," Journal of Financial and Quantitative Analysis, Vol. 24, No. 2, June l989, pp. 257-266.
I. Krinsky, W. Rotenberg, "The Valuation of Initial Public Offerings," Contemporary Accounting Research, Vol. 5, No. 2, Spring l989, pp. 50l-5l5.

I. Krinsky, W. Rotenberg and D. Thornton, "Takeovers:  A Synthesis," Journal of Accounting Literature, Vol. 7, December l988, pp. 243-279.

L. Chan and W. Rotenberg, "Financial Distress in the Canadian Agricultural Sector:  A Macro Analysis," Canadian Journal of Agricultural Economics, Vol. 36, November l988, pp. 531 – 538.

OTHER PAPERS, REPORTS AND PRESENTATIONS:
F. Bereskin, P. Hsu and W. Rotenberg, “The Real Effects of Real Earnings Management:  Evidence from Innovation”,  Presented at the Asian Meeting of the Econometric Society, Taipai, June 2014.

W. Rotenberg and R. Kieschnick, “ Foreign Exchange Derivatives, Foreign Currency Debt and Cross Listing: Evidence from Canada,” Presented at the Multinational Finance Society Conference, July 2015, Halkidi Greece and at the Southwestern Finance Association Conference, March 2016, Oklahoma City.

W. Rotenberg and R. Kieschnick, “Trade Credit and Hedging with Derivatives During the Credit Crisis:  Evidence from Canada,” Presented at the Multinational Finance Society Conference, June 2013, Izmir, Turkey, the Financial Management Association Conference, October 2013, Chicago and the Joint Statistical Meetings of the American Statistical Association, August 2014, Boston.

W. Rotenberg, “Reporting Currency and U.S. Home Bias in the Valuation of Canadian Natural Resource Firms,”  Presented at the 2011 mid-year meeting of the International Section of the American Accounting Association, January 2011, Tampa, Florida.

W. Rotenberg, “Hedging Strategies of Non-Financial Firms Under Different Economic Conditions:  Evidence from Canada,” Presented at the Multinational Finance Society Conference, June 2010, Barcelona,   the Financial Management Association Conference, October 2010, New York, the Asia-Pacific International Accounting Conference, November 2010, Gold Coast Australia and the INFINITI Conference, June 2011, Dublin.
W. Rotenberg, “Foreign Financing and Hedging Activities of Canadian Firms:  Alternative Foreign Exchange Exposure Management Strategies,”  presented at the Multinational Finance Society Conference, June 2009, Crete, Greece.
OTHER PAPERS, REPORTS AND PRESENTATIONS (cont’d):
P. Halpern, R. Kieschnick and W. Rotenberg, “Financial Distress and Bankruptcy in Highly Levered Transactions; the comparative roles of debt composition and governance changes”, presented at June 2008 European conference of the Financial Management Association in Prague, Czech Republic.
P. Halpern, R. Kieschnick and W. Rotenberg, “Managerial Shareholdings in Acquired Corporations”, presented at June 2001 conference of the Multinational Finance Society, Verona Italy, and recipient of the Teppo Martikainen Best Paper Award.

P. Halpern, R. Kieschnick and W. Rotenberg, "Why Firms Engage in a Leveraged Recapitalization rather than a Leveraged Buyout.” presented at October 15 – 18, 1998 FMA Conference in Chicago, Il and at the Conference of the Multinational Finance Society, July 7 – 10, 1999, Toronto.
L. Chan, Y.M. Che, and W. Rotenberg, “The Evolution of Accounting and Economic Reform in the People’s Republic of China,” QSEP Research Report No. 322, McMaster University, January 1997.

W. Rotenberg, “Different Strokes,” CA Magazine, April 1995, pp. 40-45.

P. Halpern, R. Kieschnick and W. Rotenberg, “Agency Costs in Firms which Subsequently Engage in a Leveraged Buyout,” presented to the U.S. Securities Exchange Commission, at their request, September 1993, at the Financial Management Association Conference, October 12-15, 1994, St. Louis and at the University of Alberta mini-Conference, March 30-April 1, 1995.

R. Elitzur, P. Halpern, R. Kieschnick, and W. Rotenberg, “Modelling the Going Private Decision,” presented at the Capital Market Workshop, University of Toronto, February 1993.

P. Halpern, R. Kieschnick, and W. Rotenberg, “The Influence of Insiders on LBO Premiums,” presented at the Northern Finance Association Conference, September 18-20, 1992, Toronto and at the Financial Management Association Conference, October 21-24, 1992, San Francisco.
P. Halpern, R. Kieschnick and W. Rotenberg, "Acquisitions of Public Corporations:  Acquirer Type and Takeover Mood," presented at the Financial Management Association Conference, October 9-l2, l99l, Chicago, Illinois.

W. Rotenberg, "Pricing Initial Public Equity Offerings:  Who Wins, Who Loses and Why,"  Canadian Investment Review, Vol. 3, No. l, Spring l990, pp. l7-26.
W. Rotenberg, Review of W.P. Albo and A.R. Henderson, Mergers and Acquisitions of Privately Held Businesses, Canadian Institute of Chartered Accountants:  Toronto, Canada, l987, in Contemporary Accounting Research, Vol. 6, No. l, Fall l989, pp. 269-70.
OTHER PAPERS, REPORTS AND PRESENTATIONS (cont’d):
L. Chan and W. Rotenberg, "Parameter Stationarity in Bankruptcy Samples," presented at the Conference honouring Mike Gordon, Imperfections in Financial Markets and their Impact on Corporate Financial Decisions, Minaki Lodge, June l989.

L. Booth and W. Rotenberg, "Stock Returns and the Dollar," Canadian Investment Review, Vol.2, No. l, Spring l989, pp. 45-49.
L. Booth and W. Rotenberg, "Section l650 of the CICA Handbook:  Interpreting Foreign Results Under a Flexible Accounting Standard," The Certified General Accountants Association of Ontario, Commentary, Vol. 3, No. 3, July l988, pp. l2-l8.

I Krinsky and W. Rotenberg, "Winners and Losers in the Takeover Game," The Certified General Accountants Association of Ontario, Commentary, Vol. 2, No. 2, March l987, pp. 20-37.
WORKING PAPERS UNDER REVIEW AND IN PROGRESS:
Bereskin, Frederik, P. Hsu and W. Rotenberg, “The Real Effects of Real Earnings Management: Evidence from Innovation,”  Currently revising after receiving “Revise and Resubmit” at Contemporary Accounting Research.  

R. Kieschnick and W. Rotenberg, “ Foreign Exchange Derivatives, Foreign Currency Debt and Cross Listing: Evidence from Canada,” under review at the Journal of International Business Studies.   
F. Bereskin, R. Kieschnick and W. Rotenberg, “Earnings Management Through Time” (in progress).  
SCHOLARLY AND PROFESSIONAL ACTIVITIES:
Educational Assessment Team Member for the Public Accounting Council of Ontario, 2006 to present.

Board Member of Multinational Finance Society, June 2009 – present and Associate Editor for the Multinational Finance Journal, June 2013 – present.
Editorial Board, Contemporary Accounting Research, July 1993-June 2007.

Canadian Academic Accounting Association – Vice President, June 1999 to May 2001 and Communications Committee 2004, 2005.
CAAA Research Committee member, 1993-1994, 1995-1996 and 1996-1997 research grant competitions.
SCHOLARLY AND PROFESSIONAL ACTIVITIES (cont’d):
Ad-hoc Referee for CAAA, AAA, NFA and FMA Conference Submissions, various years.
Ad-hoc Referee for articles and research projects submitted to:

· Journal of International Business Studies

· Canadian Accounting Perspectives 
· The Canadian Journal of Administrative Sciences 
· The Canadian Investment Review 
· The Southern Economic Journal 
· Quarterly Review of Economics and Statistics
· Quarterly Review of Economics, Finance and Statistics

· International Journal of Business, Accounting, Auditing and Finance

· International Finance
Ad-hoc Referee for grant proposals submitted to:
· Social Sciences and Humanities Research Council 

      -     McMaster University Centre for Accounting Studies 
      -
Ontario Centre for International Business 
Supervisor of:
-    Research Course MGT 2003,  Summer 2008, Yongqiang Wei,  Title:  Dual Class Equity 

      -     Chinese visiting scholar, Che, You-mei, 1994-1995.
-     Ernst and Young Accounting Research Award winners , 1991-1996,  1999-2000
ADMINISTRATIVE RESPONSIBILITIES:

Elected Voting Member of the new Graduate Department of Management Excecutive Committee (July 2014 – present) 

Speaker -  Rotman Faculty Council  (July 2013 – present) and Assessor -  Rotman Executive Committee (July 2013 – present)

Board Member, University of Toronto Faculty Association, Chair of Operations Committee (Fall 2011 – 2013)
Non Budgetary Cross Appointment (status only) to UTM’s graduate unit, now known as IMI, which oversees the MMPA and DIFA programs (Fall 2008 to present)

Academic Board and Planning & Budget Committee (July 1, 2007 – present), Vice-Chair (July 1, 2008 – June 2010)
Director, Commerce and Finance Programs (July 1, 1996 – December 31, 2008)

Chair, Commerce Curriculum Committee (Fall 2006 – December 31, 2008)

Course Co-ordinator 
Advanced Financial Accounting Course (MGT 426/ RSM 321), various years.
Introduction to Commerce (COM110) Course (2002 - 2005)
Search Committees, University Level:

– Dean of the Rotman School of Management (1997-1998 and 2004)

– Dean of the Faculty of Arts & Science (2003 and 2008)

            – Principal of Woodsworth College (2001, 2007)

Strategic Planning Committee and Non-academic Staff subcommittee and Chair of Undergraduate Task Force (November 1992-October 1993)

Vice Provostial Review of the Faculty of Management (June 1991 - January, 1992).

